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ACTIVITY REPORT

The following report is a compilation of all depositery and Business and Industrial Development Companies corporate
structure activities processed by the Office of Financial and Insurance Services. This report includes applications processed
for state-chartered banks pursuant to MCL 487.11101 ef seq., state-chartered savings banks pursuant to MCL 487.3101 et

seq., state-chartered credit unions pursuant to MCL 490.1 ef seq., and Business and Industrial Development Companies
pursuant to MCL 487.1101 ef seq.

FOR THE MONTH ENDING DECEMBER 31, 2002
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Bank Activity

2002

Fed.
Bate State Agency
2ccepked Contrel No, Name of Institution and Transacticon Detailsg Action Action Commenks
NEW BANKS
01l/24/2001 BT-0612-01-02 Gogebic Range Bank, Bessemer, at 300 South Sophie Street. 04/16/2001 FOIC #1028. Opened 05/20/2002.
Gogebic County. RPPROVED APPROVED
10/02/2001 BT-0612-02-01 Plante Moran Trust, Scuthfield, Cakland County. 12/20/2001 #1033, Opened 02/25/2002.
10/12/2001 BT-0612-02-02 ritizens Wealkh Bank, Flint, Genssee County. 11/21/2001 #1032. Opened 0370172002 and
APPROVED immediately thereafter converted
to a naticnal trust bank under the
name B Wealth Management, W.A.
02/08/2002 BT-0612-02-03 Summit Community Bank, East Lansing, at 2200 Ceoclidge Read, pefl2/2002 FDIC #1034. Opened 12/27/2002.
Suite 17, Ingham County. APPROVED APPROVED
MAIN OFFICE RELOCATIONS
12/17/2002 BT-0616-03-01 Paragen Bank & Trust, Holland, from 301 Hoover Boulevard, 12/27/2002 No objection letter dated
Holland, to 240 East 8th Street, Holland, Ottawa. ALLOWED 12/27/2002, expires 12/27/2003.
CONSOLIDATIONS (SECTION 3701)
10/25/2042 BT-0615-03-01 Coneolidation of Grand Bank, Grand Rapids, with and into 12/30/2002 Effective 12:01 AM (1,/01/2003.
Macatawa Bank, Zeeland. APPROVED
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BANK ACTIVITY PAGE 2
Fed.

Date State Agency

Accepted Control No. Name of Institution and Transaction Details Acticon Acticn Comments

FULL TRUST POWERS

16/02/2001 BT-1&800-02-01 Flante Moran Trust (In Organization}, Scuthfield, application 12/20/2001 Effective 02/25/2002.
for permigsion Lo exercisge Crust powers. APPROVED
06/24/2002 BT-1B00.02-02 Midwest Guaranty Bank, Troy, application for permission to ne/26/2002

exercise trust powers. APFROVED



Charter No.

1032

1010

970

985

MERGERS/CONSOLIDATIONS/CONVERSIONS/TERMINATIONS

Name of Bank and Location

Citizens Wealth Bank, Flint, Michigan, converted to a national trust bank under the name CB Wealth
Management, N.A.

New Century Bank, Shelby Township, Michigan, placed in Receivership.

Bank One, Michigan, Detroit, Michigan, consolidated with and into Bank One, National Association,
Chicago, Illinois.

Charter Bank, Wyandotte, Michigan, consolidated with and into Charter One Bank, National
Association, Cleveland, Ohio.

December, 2002
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Date

Effective 03/01/2002.

Effective 03/28/2002.

Effective 06/21/2002.

Effective 08/09/2002.



Date
Accepted Control No.

NEW BANKS:

CONVYERSIONS:

12/09/1999  SB-0712-00-01

CONSOLIDATIONS:

SAVINGS BANK ACTIVITY

Name of Institution and Transaction Details

NO ACTIVITY

Community Schools Credit Union, Rochester Hills, Oakland
County, into a mutual state savings bank to be known as
Community Plus Savings Bank.

NO ACTIVITY

State
Action

Federal
Action

December, 2002
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Comments

Effective 01/01/2002.



Date
Accepted Control No.

BIDCOx:

10/25/2001  BT-0639-02-01

FOREIGN BRANCHES:

OTHER ACTIVITY

State
Name of Institution and Transaction Details Action

Mercantile BIDCO, Inc., Grand Rapids, Kent County, application for  01/15/2002
license as a Business and Industrial Development Company. Approved

NO ACTIVITY

December, 2002
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Federal
Action Comments

Effective 02/11/2002.




Date State

Accepted Name of Institution and Transaction Details Action Commenis

NEW CREDIT UNIONS: NO ACTIVITY

CONVERSIONS:
Community Schools Credit Union with and into a state-chartered See Savings Bank page for additional
mutual savings bank under the name of Community Plus Savings information.
Bank.

MERGERS:

03/13/2002 Michigan Railroaders Credit Union with and into South Central State Certificate of Merger issued 02/06/2002,
Employees Credit Union. effective 05/01/2002.

04/03/2002 Gast Employees Credit Union with and into United Federal Credit Certificate of Merger issued 07/18/2002,
Union. effective 04/30/2002.

W—WW——MW&W i S —
effective 08/01/2002.

07/25/2002 Keeler Brass Credit Union with and into Allied Employers Credit Certificate of Merger issued 08/12/2002,
Union. effective 07/31/2002,

08/14/2002 Wesley Credit Union with and into Consumers Professional Credit Commissioner’s Order issued 10/11/2002.
Union.

08/20/2002 Grand Shore Credit Union with and into Lake Michigan Credit Union. Commissioner’s Order issued 09/26/2002,

08/26/2002 Father Murray Federal Credit Union with and into Christian Financial Commissioner’s Order issued 11/07/2002.
Credit Union.

0910972002 RWC Employees Credit Union with and into Sunrise Family Credit Certificate of Merger issued 10/23/2002,
Union. effective 10/01/2002.

11/13/2002 Holiand Machine Employees Credit Union with and into Holland Commissioner’s Order issued 12/03/2002.

CREDIT UNION ACTIVITY

Central Credit Union.

December, 2002
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Date
Accepted

MERGERS {cont.):

12/11/2002

REVOCATION OF CHARTER:

CREDIT UNION ACTIVITY (CONT.)

State
Name of Institution and Transaction Details Action

St. Mark’s Credit Union with and into Christian Financial Credit
Union.

Birch Run Area Credit Unicon, Birch Run.

December, 2002
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Comments

Commissioner’s Order issued 12/27/2002.

Commissioner’s Order issued 10/31/2002.
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STATISTICAL RECAPITULATION SHEET

Jan. Feb. Mar. Apr, Mav June Jul Aug. Sept. Oct. Nov. Dec.

E

Number of State-Chartered Banks

Numnber of Insured Banks—Beginming ... 135 135 135 134 134 135 134 134 133 133 133 133
Plug:  Charters Granted ..ot 0 0 0 0 0 0 0 0 0 0 1
COIVETSIONIS 1eeevoensmessvsimeasssmsssaransrsrssassesssasasessosss 0 0 0 0 0 ( 0 0 0 0 0 0
Less: Mergers/Consoldations ....o...c.corissrensmainses 0 0 0 0 0 1 0 1 0 0 0 0
Receiverships/LiqUidations .......covemisinsvsenens 0 0 1 0 0 0 0 0 0 0 0 0
COMVETSIONS .evevemeereorensrsassesrssarsnsspassmassasrssasassaces 0 0 0 0 O 0 0 (] 0 0 0 0
Number of Insured Banks—Month-End _.....occoeiiinnns 135 135 134 134 135 134 134 133 133 133 133 134
Number of Uninsured Banks—Beginning........cocoovier: 4 4 5 5 3 5 5 3 5 3 5 5
Plus: Charters Granted ... 0 1 i 0 0 0 0 0 0 0 0 0
Tess: Mergers/Consolidations ..o 0 0 0 0 0 0 0 0 0 0 0 0
Receiverships/Liquidations......coeecnisisirenns 0 0 ] 0 0 0 0 0 ¢ 0 ¢ 0
CONVEISIONS .ocvveveeevorerirassesmsrsmsmarssssersnssssrssssses 0 0 1 0 0 0 ¢ 0 0 0 0 ]
Number of Uninsured Banks—Month-End......occocoienns 4 5 5 5 5 5 5 5 5 5 5 5
Number of State-Chartered Insured and Uninsured
Banks—Month End 139 140 139 139 140 139% 139 138 138 138 138 139
Number of State-Chartered Savings Banks—Beginning . 4 5 5 5 5 5 5 5 5 5 5 5
Plus: Charters GIAMtE ..o mee e 0 ] 0 0 0 0 0 0 0 0 0 0
COMVETSIONS . orverevvsesmreesimessremssmarmesmspansssnsessssssssnss 1 0 0 0 0 0 U ) & 0 0 i
Less: Mergers/Consolidations .........c.corrmmssasirssss 0 0 0 0 0 0 0 0 0 0 0 0
Receiverships/LiQUidations .......c.cveimimssraseeseesess 0 0 0 0 0 0 0 0 0 0 0 0
CLOMVETSIONS 1vvvnrerremereressimessresssssenmssssnssnsastsgssosas 0 0 0 0 0 0 ¢ 0 0 0 0 0
Number of State-Chartered Savings Banks—Month-
End 5 5 5 5 5 5 5 5 5 5 5 5
Number of BIDCOs—Beginning 6 6 7 7 7 7 7 7 7 7 t 7
Plus: LiCRISEA 1voeoereeeeiesieeeerm s se s 0 1 0 0 0 0 0 0 0 0 0 0
Less: License Surrendered..... ..o 0 0 0 0 0 0 0 0 0 0 0 0
Number of BIDCOs—Month-End 6 7 7 7 7 7 7 7 7 7 7 7

Number of State-Chartered Credit Unions—Beginning.. 286 285 285 285 285 285 285 283 282 281 279 279
Plus: Charters GIanted ......ooooevrivemsrenmrmmssmness e 0 0 0 0 0 0 0 0 0 0 0 0
CONVETSIONS vveeevereereerssesserresseesiassasasamssessssspsesosss 0 0 0 0 0 0 0 0 0 ) 0 0
Less: Mergers/Consolidations ..........commmmermarmermeness 0 0 0 0 0 0 2 1 1 1 0 0
DiISSOIIOTIS .. v ereercererensrmneermmmsis s s mbss e 0 0 0 0 0 0 0 0 0 i 0 |
CONVELSIONS .vuvrerrmerarecnaramassminsmrare s sirssesesss 1 0 ] 0 0 0 0 0 0 0 0 0

Number of State-Chartered Credit Unions—Month-
End 285 185 285 285 285 285 283 282 281 279 279 279
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STATISTICAL RECAPITULATION SHEET

Jan. Feh, Mar. Apr. May June July Aug, Sept. Oci. Nov. Deec.

State-Chartered Banks Authorized to Exercise Trust

Powers—Beginning 30 30 31 K} | 3 31 30 30 29 29 29 29
Plus: B ROtV v eeeeee e e rias e e et n e e 0 0 0 0 0 0 0 0 0 0 0
Less: Powers Relingquished......c.cooovicnnnnn 0 0 0 0 ¢ 1 0 1 0 0 0 0
State-Chartered Banks Authorized to Exercise Trust

Powers-——Month-End 30 31 31 31 n 30 30 29 29 29 29 29

State-Chartered Savings Banks Authorized to Exercise

Trust Powers—Beginning 3 3 3 3 3 3 3 3 3 3 3 3
Plus: EfTeCtiVE ..orverireceereeireicersrineeseceeerecrsabassrssssemsasnnsens 0 0 0 0 ¢ 0 0 0 0 0 0 0
Less: Powers Relinquished........cooveieiciiics ] 0 0 ¢ o U] 0 0 0 0 0 0

State-Chartered Savings Banks Authorized to Exercise
Trust Powers—Month-End 3 3 3 3 3 3 3 3 3 3 3 3




